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Paid Advotiseneent

Can Residents of LLacsuna Woods

Village Afford

CM?

Residents Demand for an Investigation Refused

FResldents of Lapuna Woods Village {LDAN) wera
angaraid wiwn lhay sarned het Professional Cormirmasnity
Manzgement (PCM] had used their monthly assessment
feas o pay for more than $114,000 in charges to credit
cards Issnand i nine PGM Ssnior Managsement emplong-
aas oy Golden Rair Foundation (GRF).

PR credit cand racord s wers abtained thraagh an
amsarndment io the Davis-Stirl'rg Act which permits res-
ens access to asecciation records for the past teo
wvears. Many residents balieve these charges are only
= tip of the lceberg and that many hundreds g hoo-
sands of doflars may  hawve baan charged o ared® cards
by FCM in prior years wheare racords remain hidden.

ik Jins, General Manager af POM, respoending
o angry residants, dlasmissed tha signilicancs of §11.4, 000
in credit card expendiures by emplovecs, saving the
credit cards weare for "emergency use only.” Fallowing are
axgmples of "emergency wse anly” by Milk dohns,

ikt Johna, PCK Ganeral Menegar

Examples of credh card "emergency use only".
Jdohnzs charged in excess of 518,008
in mora than 135 venueas.

Las Brisas - $713.77 Cescribed inan edional review:
* pEtronz gome for the sursess, food and marganias.”

The Lott - & charges 5507 16 and $3568.01 . 'casupl gou-met
reslavrant complele with panoramic ozean viaws."

THfany & Co. $441. 78 qilt for reti-ing Laguna “Woods Gloks
ediicr.  *Tifany stardards have osan the wary measure of
exesllarea B the reals af Ting Jensaly warldwwida Tar mars
than 150 years.”

Surl and Sand Splaszhes - 2 charges of $371.08 and
532688 Described in an editaral review: Ul bstween
crashing waves and ar active strip of Loutiques. B&Bs,
rezarls and eataries - hisg upscals aclactic garm dighbas wp
stellar i@re with a view e match”

Dizx's Restavurant & Bar- 3223.88 "Czncle lighting kerds
A safl, rorantc & 0 the wooc -aaraked Deca dining racer . ?

Tarrring Wine Bar - B charges -$198,53 Traom tha Sditors-
“IAiFile rnosl rastaurents tkat feature a wine bar ara usually
an tha stufly and arelzanticds sida, Taonicrs & o of the
mast welzomve and chasmring astabliziments ik the el Ny T

The Auth'a Chris Steak House $132.07 "Thisis ihe
pleze kat showad he warle how great a s:eak can bal”

PCM Spends £312,000 a Year to Reimburse Employee
Expendiiures for Maals, Gift Cards, atc,

Mews of the credit card expendituraes Broke in the
O Register In gl M Johns, PCM General Managsar,
lahieling the story “lics”, defended these oxpendibires
saying they make FOCM employvees "happy”. LW res-
idents were deal! ancihar blow when they lsamead
they wearea paving hundreds of thowsands of dollars to
raimburse FCM's expens2 accounl expendituras,  An
CMLRSIster ALgUST A4 news Bem said: L PGM spends
E12000 a yaar on meals, gift cards, professional
feas, training and other kinds of staff supoort and appre-
ciation, pa'd for oy Laguna Wonds Village residents ™

Angry Resldents Demand a Detailad Audit

In the wake of the discovery of the FCM credil card
chargses. emeloves expenss acoount reimiorsamean
axpandliiuras and a pravioushy unknoen PCM employaa
incontive plan, angry residentz are demandng 2 detailed
audit of all aecounting records. They want S krdoar
whare nsir maoney is going, To date, thelr demands
have ben danied.

Amend the Managerment Agréeement
A new Tive-yvear managemant agrasEma2nt promises
reskdonts will pay "any and all" expenses incurrad by
FCM, a8 comemitiment many believe gives 8 blank
checy 1o PCM, Hesidents are damanding that the
mManagaemant agreement e amendad by anr outside,
independent contract iawyer to represent the best
interasty of residents and level the playing field. This
ramand has bean deniad.
PCM Management Foes Increased 59%: in Five Years

FCM's manzgernent fee has increasad 89956 over the
past five years, This year, POM will receive a recosd
aimclrl al monay rom | aguna Woods Village, any ras-
identz, believing the commuonity s out of conirel, ars
preparing for the worst Opined one reésident:  PICM s in
charge and we're heading Tor a flscal grisis. Al the rate
our feas ang rsing, nmy monthhy assessments will be 800
or 500 per mardh i five waars and 1 won be gt toe
afford tonee arg. POM is going ko dowhat it wants, whater
wa ke it or not. and txe Boards niefuse 1o sop them
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